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	VILLAGE OF NORTHFIELD, ILLINOIS
	MANAGEMENT’S DISCUSSION AND ANALYSIS
	USING THE FINANCIAL SECTION OF THE ANNUAL FINANCIAL REPORT
	USING THE FINANCIAL SECTION OF THE ANNUAL FINANCIAL REPORT –Continued
	The Statement of Net Position on pages 24-25 presents information on all of the Village’s assets/deferred outflows and liabilities/deferred inflows, with the difference between the two reported as net position.  Over time, increases or decreases in ne...
	A fund is a grouping of related accounts that is used to maintain control over resources that have been segregated for specific activities or objectives. The Village uses fund accounting to ensure and demonstrate fiscal accountability.  All of the Vil...
	Changes in Net Position
	The Village’s total revenues and expenses for governmental and business-type activities for the FY2019-20 fiscal year are reflected in the following table:
	FINANCIAL ANALYSIS OF THE VILLAGE’S FUNDS
	LONG –TERM DEBT
	The Village has nine outstanding debt issues: $1,725,000 in general obligation bonds that will be paid from water system revenues; $1,780,000, $3,440,000, and $1,400,000 in referendum approved general obligation bonds that will be paid from property t...
	Information regarding the change in long-term debt is included in the Notes to the Financial Statements on pages 60-65.






